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Average price of Eur 71.2 MWh v Eur 71.5 in H1’09 

Operating Capacity up 16.5% to 11,215 MW
Installed Capacity up 14.0% to 11,406 MW

OPEX per average operating MW improves by 3.3% 

Gas business is affected by MtM impact (Eur -33 MM) 
compensated by the sale of Stateline (Eur 36 MM)
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H1 results are affected by the strong revaluation of USD , GBP and Brz Real, especially in Q2’10

Accounting change v Q1 ‘10: 
FX impact due to Balance Sheet hedging of IBR are n o longer considered as less 

Financial Expenses and are now considered as less M inoritaries (Eur 70 MM) according to IAS 27
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