IBERDROLA

Results Presentation
First Half 2010

IBERDROLA
"H$#
% &
&
&
&
( ) &
(
&
06
2 *
&. &"0$122 3 "2 4 5 & 60"#46 $$ 0 $T$HO"H#6
( 1
%
% 8
9
2




'IBERDROLA
05,0 (
& 5 *1
! [
[ -& 5 *1
! & < =< =< =< =<
! & 5 *1
& 5 *1 8
1
8 & 5 *1 *
> ( &
-& 5 %1 ! @
& 5 *1 & o+ % & &5
E
% & 5 *!
% &
& 5 *1 & &
3

i

div

'IBERDROLA




1&-)#". **

"#$

10.)$

0%6& % (") **&

IBERDROLA




IBERDROLA
3 !_Il.$ 4
A4 . AA !
BI-".$
46846 e
BIS  @%
626 B..$ :
B!6$ se
6 4 e

5 8 4 5((%
5 '&):1; %: @ [##$ 4>44

1 *
l *
55
) ATA A4
BIII6$
(&6%(";
(&-("%




BSA"#SH#HA A ABSA"##1 (ALA A A A

6% %.")$

"#$
1 A S ;
G A A4 G AA A
BII"#$

%& %(")




] 3

IBERDROLA
789
+ E nuan
+C<88
1010.:1-
5 4 54
/ 4 5

& > & &D2

4 9.%4 54 ! sh

11

] 3

"H#2 "HH#1

A A+ A A

D + 5 8 2D

12




IBERDRQ!.A

/G6#0A:62

1 44 4 85
8 9* & 4
4G6# G:6&
: ($ 13

IBERDRQ!.A

"HEBA A? HA + A
+A A A
"HHBA A+ A 4

B #&):: *;

A A
A

14




15

, 1%

16




? 9
8 4 5

17

-, 0(-AO(IA |

18




1&(2)

(A+

B#"%%

D)3$ &)

A A&

&%((

BI(":$

&

19

20




) HEEE EEN
1 (&6%(": @&("%  B"6
3"> = 01&#)!"- O1&H#(" 0:"
%&'%(") %&-%(": BlI"#
3 I 2 &-6"1 &YH" B)"6
0))". 0):(". BI%"-
'%") %% 0)."(
18%.-". 1&.%%") B#"%
1&-)#". 18(:)"- 0.")
R » #'%$ | Qe B
1 * 01
) ATA 44 G ATA 44
B"6$ B"I$
o e )&:-)")
(&-(1"%

8

1.::6 [

N'6$  1(&Y%!"(*+&

-8

6&.!1"% **




(A A

6-"(

1&H)!"-

5 " --6") ** >
4 4 45 3. s
01
A
$5
.16
BI"#$ _ &0
3 K 4 o
e B - -
36" R




., ALl A A)

). 4

A+ A. 0::4
n & 5 5 29
B."#$  oew# 0%/ + 2
) B3
i France
%S i
Germany
1.::6 L Spain
. A A)
6'$ . I#: ; ;2 2 ,55 CG*x
“Aiv"!AA&:AA:A/;$A A AAA&A AA A A ABSAA A 1A A AA Al A HA ((
)
: 8
IAB! | A - ABB! IAA. 44
$5
t .6
1&-)6") B!6"'$
‘ 0%)_") B_II($
016."( B.!"%$
5 4 eFe 6."(  B.)'6%

IA-A A

)




IAB! !

- ABB! AA 44

0)-$5 | G6

]
1.6

##"( o#"($
0.:1" 0."-$
(%6"; B)"%$

IAB! !

Operating Capacity up 16.5% to 11,215 MW
Installed Capacity up 14.0% to 11,406 MW

Average price of Eur 71.2 MWh v Eur 71.5 in H1'09

OPEX per average operating MW improves by 3.3%

Gas business is affected by MtM impact (Eur -33 MM)
compensated by the sale of Stateline (Eur 36 MM)
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EBITDA Impacts - AB! I A

[ 4.5 |
Recurring FX IFRS v Reported
EBITDA Impact  US GAAP EBITDA
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Accounting change v Q1 ‘10:
FX impact due to Balance Sheet hedging of IBR are n
Financial Expenses and are now considered as less M

H1 results are affected by the strong revaluation of USD
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inoritaries (Eur 70 MM) according to IAS 27

, GBP and Brz Real, especially in Q2'10
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