IBERDROLA

MR. iNIGO VICTOR DE ORIOL IBARRA
(Madrid, 1962)

Bachelor of Arts in International Business, Graduate of the Executive Corporate Management
Program at I.E.S.E. and Certified European Financial Analyst (CEFA) at Instituto Espafiol de
Analistas Financieros.

He is a Director of Empresa de Alumbrado Eléctrico de Ceuta, S.A.

He has spent his professional career at the Iberdrola Group, where he held the positions of
Director of Management Control at Amara, S.A., Financial Analyst within the Financial Division
of Iberdrola, S.A. and Director of Corporate Governance for the Americas, representing
Iberdrola, S.A. on various Boards of Directors of the Group's companies in Latin America.

On April 26, 2006 he resigned from these duties on occasion of his appointment as Director of
Iberdrola, S.A.

NOTICE. This document is a translation of a duly approved Spanish-language document, and is provided
for informational purposes only. In the event of any discrepancy between the text of this translation
and the text of the original Spanish-language document which this translation is intended to reflect, the
text of the original Spanish-language document shall prevail.
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